®OH/, 3A
VIHOBALVIOHY
[ENATHOCT

FINANCING AGREEMENT
(Special conditions)

MATCHING GRANTS PROGRAM

This financing agreement (the "Agreement") is entered into
on 30.07.2024. by and between the following parties:

1. FOND ZA INOVACIONU DELATNOST, BEOGRAD (SAVSKI

VENAC), having its registered seat at Nemanjina 22-26,
Belgrade, Republic of Serbia, Corporate identification
number: 20154691, Tax identification number: 104403200,
represented by Ph.D. Ivan Rakonjac, director;
a legal entity incorporated under the laws of the
Republic of Serbia, including the Innovation Activity Act,
registered with the Serbian Business Registers Agency
(the "SBRA") under the registration decision no.
BD 117351/2006 (the "Fund"); and

2. [insert full name], having its registered seat at [insert],

Republic of Serbia, Corporate identification number:
[insert], Tax identification number: [insert],
represented [insert], director;
a private sector company, classified as [micro, small or
medium] entity within the meaning of the applicable
Accounting Act, incorporated under the laws of the Republic
of Serbia (the "Beneficiary").

(The Fund and the Beneficiary individually referred to as a

"Party", and collectively referred to as the "Parties").

PREAMBLE:

I. In accordance with the public announcementmade
within the Matching Grants Program under IPA 2019
published on 12 december 2023 (the "Program"), the
Beneficiary submitted to the Fund the project proposal
(the "Project Proposal") entitled "[insert]" (the Fund's
project ID no. [insert]) (the "Project") and applied for
certain funding assistance (the "Grant") in order to
develop the designated Project; and

Il.  The Fund has examined and duly approved the Project
Proposal and is willing to provide funding approved for
the implementation of the Project subject to terms and
conditions set forth herein.

Now, therefore, the Parties agree as follows:

1. CONFIRMATION

The Beneficiary hereby confirms that it has read the
Agreement in its entirety, together with all annexes to the
Agreement and documents which form an integral part of
the Agreement (including all Fund's documentsincluded by
way of reference, which arecited in the Agreement and
thereby form its integral part,and which are published in
the customary manner on the Fund's website or electronic
portal), and that it understands and accepts terms of the
Agreement and stated documents.

No./Bpoj:

Date/Aatym:

YroBOP O PUHAHCUPAKY
(Noce6Hu yroBopHu ycn0Bm)

nPOrrPAM CY®OMHAHCUPAKHA MHOBALIMJA

OBaj yrosop o ¢uHarcupatby ("Yrosop") 3ak/bydyje ce gaHa
30.07.2024. roguHe, usmehy ciegehmx yroBopHux cTpaHa:

1. FOND ZA INOVACIONU DELATNOST, BEOGRAD (SAVSKI

VENAC), ca ceauwitem Ha agpecu HemarbuHa 22-26,
Beorpag, Penyb/mka Cpbuja, maTuiHM 6poj: 20154691,
nopecku uaeHTMdUKaumoHn 6poj: 104403200, Kora
3actyna npod. ap MBaH Pakombal, AMpeKTOop;
MpaBHO /I1LLe OCHOBAHO Yy CK/1azy ca npaBom Peny6/1u1ke
Cpbuje, yk/mydyjyhu M 3aKOH O MHOBaLMOHO]
AEeNaTHOCTH, PEerucTpoBaHo npu  AreHuuju 3a
npvepegHe peructpe ("AMP"), ca perncrpauuoHum
pelerem 6p. B/ 117351/2006 ("®oHg"); u

2. [yHetu myH HasuB], ca ceguwTem Ha agpecu: [yHeTn
agpecy], Penybavka Cpbuja, matunuuu 6poj: [yHeTu],
nopecku wuaeHTudUKaumonn 6poj: [yHetu], Kora
3actyna [yHeTtu], aupexTop;
npuBaTHO [MMKpO, Masno uau cpeawe] npuspesHo
APYWTBO Yy CMMCIY 3aKOHa O payvyHOBOACTBY,
OCHOBAHO y CK/aagy ca npaBom Penybsuke Cpbuje
("KopucHuk rpaHTa").

(PoHa M KOpUCHMK rpaHTa y Aa/bem TEKCTY MojeAMHauHo

03HayeHu Kao "CTpaHa", a 3aje4HO 03HayeHu Kao "CtpaHe").

MPEAMBY/IA:

. Y cknagy ca jaBHMM no3uBOM Yy OKBupy [lporpama
cybuHaHcvpamwa wuHOBauuja y ckaony IPA 2019
ob6jaB/beHOM gdaHa 12. pgeuembpa 2023. roguHe
("Mporpam"), KopucHuk rpaHta je nogHeo PoHAy
npwjaBy npojekTa ("MpujaBa npojekTa") nos HasMBOM
"[ynetn]" (naentudukaumonn 6poj npojekta doHaa:
[ynetn]) ("NMpojekat") u npujaBuo ce 3a ogpeheHy
dwmHaHcujcky nomoh ("IpaHT") 3a pa3soj npegmeTHOr
MpojekTa; n

II. ®oHg je npernegao n nponucHo ogobpuo MNpujasy
npojekTa u HamepaBa ga ob6e3bean ¢duHaHcHpare
Koje je ogobpeHo 3a cnposoheme MpojekTa, y cKaagy
ca ogpeabama v yc10Bnma 0BOr Yrosopa.

Caga, npema Tome, CTpaHe Cy ce criopasymesie Kako Cieau:

1. NOTBPAA

KopucHuK rpaHta notephyje ga je npouuTtao Yrosop y
LesnocTH, 3ajegHO ca CBMM Mpu/ao3uma Yrosopa M
AOKYMEHTMMA KOjMU YMHe cacTaBHM [Aeo Yrosopa
(yrsmpyuyjyhu 1 cBe gokymeHTe PoHAa Ha Koje ce Yrosop
nosmsa ynyhuBarweMm, KoOju ce HaBoge y YroBopy U Tume
YMHe cacTaBHU Aeo YroBopa, a Koju cy objaB/beHu Ha
yobu4ajeH HauMH Ha CajTy WU e/eKTPOHCKOM MnopTasay
doHpa), U ga pasyme U mpuxearta ogpesbe Yrosopa u
HaBegeHUX AOKyMeHaTa.
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POHA 3A IPA 2019 12-12-2023
MNHOBALMOHY
AENATHOCT

12. umrayc (12. cycle)

Mporpam cydurHaHcupara MHoBauuja
(Matching Grants Program)

2. PURPOSE

2.1

2.2

The Beneficiary shall be awarded the Grant on the
terms and conditions set out in this Agreement, which
consists of special terms and conditions (the "Special
Conditions") contained in the provisions of this
Agreement and all annexes and documents listed in
clause 7 (Annexes) below, which form an integral part
of the Agreement.

The Beneficiary accepts the Grant and undertakes to
be responsible for carrying out the Project in
accordance with this Agreement.

3. IMPLEMENTATION PERIOD OF THE PROJECT AND
AGREEMENT TERM

3.1

3.2

3.3

3.4

This Agreement shall enter into force on the
Agreement signing date.

The implementation (duration) of the Project is from
01.08.2024. t0 30.01.2026.

The implementation period of the Project, can be
postponed or extended solely in accordance with
Article 6 of General Conditions, with a note that the
extension or postponement of the implementation of
the project cannot be approved under any
circumstances if the exstention of the validity of the
Direct grant agreement between the Fund and the
Ministry of finance is not implemented.

The term of this Agreement shall end when (cumulatively)
all the contractual obligations shall have been performed
in full by the Beneficiary, and upon final payment made by
the Fund followingfinal settlement (the "Final
Settlement").

4. FINANCING THE PROJECT

4.1

4.2

4.3

The Fund undertakes to finance the Project in the
maximum amount of EUR [insert] as specified in
approved project budget ("Approved Project Budget"),
to be disbursed in its equivalent in RSD calculated based
on the EUR:RSD medium exchange rate from the official
currency list published by the National Bank of Serbia on
its official website as of the date of disbursement.

The fund will make payments up to the amount from
paragraph 4.1in semi-annual tranches in accordance with
the approved project budget, after submitting evidence
that the Grant Beneficiary has deposited the amount of
co-financing in accordance with the approved project
budget to the project account from paragraph 4.6 for the
first tranche, i.e. after submitting proof of payment the
amount of the following tranche of co-financing to the
project account and approval of the submitted semi-
annual progress report and semi-annual financial report
by the Fund for the previous period.

The Grant is further limited to, and shall not exceed
[insert 70% or 60% for medium] of the total eligible cost

2. CBPXA

2.1  KopucHuKy rpaHTa he 6utu goae/meH FpaHT y cKaaay

ca ogpeabama M yc10BMMa OBOr YroBopa, Koju ce
cacToju og nocebHuUx yrosopHux yciosa ("MocebHu
YyroBopHM yc10Bu") cagp:aHux y ogpegbama oBor
YroBopa v CBMX NpU/IOra U 4OKyMeHaTa HaBeAeHuX y
unaHy 7 (Mpuso3u) y HACTaBKY, KOjU YMHE CACTaBHM
Aeo Yrosopa.

2.2 KopuCHUK rpaHTa npuxsaTa IpaHT 1 0b6aBesyje ce ga

Oypae oaroBopaH 3a cnposoheme [pojekTa y ckaagy
ca yc/10BMMa OBOr Yrosopa.

3. NMEPUOA CIMPOBOBEHA TMPOJEKTA U TPAJAKE

YroBOPA

3.1 OBaj YroBop CTyna Ha CHary 4aHOM 3aK/byyetba.

3.2 [epuog cnpoBohewa (Tpajarwa) [pojekTa je o4

01.08.2024. 4,0 30.01.2026. roguHe.

3.3 Mepuog cnpoBohema [pojeKkTa Mmoxe BUTH 0a/10KeH

WU MPOAYMKEH UCK/bYYMBO y CKAagy ca 4Y1aHOM 6
OnwTKX YroBOPHMUX YC/A0Ba, Y3 HarnomeHy pAa
npoAyKere Uin ogaarame crpoBohera npojexkTa He
MOXe 6UTUM 040DpeHO HU Yy KOjUM OKO/MHOCTUMA
YKO/IMKO NPOAYKere Baxkera YroBopa 0 AUPEKTHOM
rpaHTy msmehy ®oHaa n MuHUCTapcTBa PuHAHCH]ja
He byae peannsoBaHo.

3.4 OBaj yroBop npecTaje Aa Baxku Kaga (Kymy/aTUBHO)

KOPUCHUK rpaHTa y MOTMyHOCTM M3BpLUM CBe CBOje
yroBopHe o06aBe3e M HaKOH KOHauHor n/iahara og,
cTpaHe  POHAA  YYMHEHOT  HAKOH  3aBpLUHOTM
ycar/alasama ("'3aBpLuHO ycar/iawasame').

4. ®UHAHCHUPAILE NMPOJEKTA

4.1 ®oHp ce obaBesyje aa ¢uHaHcupa [lpojekat vy

MaKCMMasHOM u3HOCy of [yHeTtu] EYP, kako je
ogpeheHo 'y opgobpeHom byyety npojeKkTta
("Opo6bpenn Byyert TMpojekra"), Koju he 6uTK
ucnaaheH y AMHapCKoj NPOTUBBPEAHOCTH Y CKAAAY Ca
3BaHUYHUM Cpegrum  Kypcom HapogHe BaHke
Cpbuje, 06jaB/beHUM HA UHTEPHET  CTPaHWLM
HapopgHe baHke Cpbuje Ha gaH naahama.

4.2 (DOH,CI, he ucnnarte A0 M3HOCA M3 Y/1aHa 4.1 BpWKUTU Y

TpaHLIaMa LIeCTOMECEYHO Y CK/Aagy ca o40bpeHum
6yLeTom npojexTa u To, No A0CTaB/baky A0Ka3a Aa je
KopucHMK rpaHTa ynaatmo nsHoc cyduHaHcuparba y
CK/Magy ca ofobpeHum BylleTOM MpojeKTa Ha padyH
npojekTa u3 41aHa 4.6 3a nNpBy TpaHLly, O4HOCHO MO
AOCTaB/baky AOKasa O yn/aaTh m3Hoca 3a cregehy
TpaHWwy cyduHaHCMpaa Ha padyH npojeKkTa MU
oA00pery nogHeTUX LlecToMeceyHor M3BeLlTaja o
HanpeTKy M LeCTOMeCceYHOr GUHAHCHjCKOr U3BeLLTaja
o4 cTpaHe PoHAA 33 NPETXOAHU Nepuog,

4.3 TpaHTje gasbe orpaHuyeH, u Hehe npemalumTu [yHetn

70% wam 60% 3a cpegwe] YKYNHUX [03BO/bEHMX
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®OHZ 3A
VNHOBALMOHY
AENATHOCT

IPA 2019 12-12-2023
12. umrayc (12. cycle)

Mporpam cydurHaHcupara MHoBauuja
(Matching Grants Program)

4.4

4.5

4.6

4.7

of the Approved Project Budget, as stipulated in
paragraph 4.1 above.

The Beneficiary hereby agrees to provide mandatory co-
financing for the implementation of the Project in the
remaining amount of at least EUR [insert] of the total
costs of the Approved Project Budget, which amount
shall be funded in an RSD equivalent calculated based on
the EUR:RSD medium exchange rate from the official
currency list published by the National Bank of Serbia on
its official website as of the date of payment.

If the Grant Beneficiary does not make the specified
payment of the first tranche of co-financing stipulated in
the Agreement within 14 (fourteen) days from the date of
conclusion of the Agreement, the Agreement is
considered terminated.

The total amount of the mandatory co-financing in any
event shall not be less than [insert 30% or 40% for
medium]of the total eligible costs of the Approved
Project Budget, as set forth in the Approved Project
Budget and the schedule of payments (the ""Schedule of
Payments") in RSD equivalent calculated based on the
EUR:RSD medium exchange rate from the official
currency list published by the National Bank of Serbia on
its official website as of the date of disbursement.

The Grant Beneficiary, as a contractual condition and for
the purposes of the Project, has opened a new, separate
RSD bank account [enter account number]with the
bank [enter bank name], to be used solely for the
purpose of making inbound and outbound payments
related to Project and onto which the Project funds shall
be credited by the Fund and by the Grant Beneficiary, in
accordance with Annex 1.

Payment of the mandatory co-financing shall be made
in accordance with article2.2 of General Conditions.

5. ROYALTY PAYMENTS

5.1

5.2

The Beneficiary hereby acknowledges and confirms
that, if the Project is successful (i.e. generates
revenue), the revenue realized shall become the basis
for the royalty payments (the "Royalty Payments") by
the Beneficiary to the Fund, as compensation for the
financing made by the Fund.

Any such Royalty Payment will be made at a rate of 5%
(five percent) of annual revenue derived from the sale
of the relevant product or at a rate of 15% (fifteen
percent) of the licensing revenue derived from the
relevantproduct, and in any event up to the maximum
amount of 120% (one hundred and twenty percent) of
the financing received from the Fund in accordance
with this Agreement, or during a period of up to 5 (five)
years after the completion of the Project, whichever
occurs earlier.

4.4

4.5

4.6

4.7

TpowkoBa OpobpeHor Byuera [lpojexkTa, Kako je
HaBeAEHO Yy Y/iaHy 4.1 U3Hag,.

KopucHUK rpaHTa je carsacaH ga he 0be3beantn o6aBesHo
cypuHaHcpare pagu  cnpoeohera  [pojekta Y
MpeoCTa/IoM U3HOCY O/, HajMarbe [yHeTu] EYP og, yKynHor
u3HOCa TpoLuKoBa U3 OgobpeHor byleTa MpojexTa, a Koju
u3Hoc he 6utn yriaheH y AMHapCKOj MPOTUBBPEAHOCTU Y
CK/Iagly Ca 3BaHWYHUM CpearbM Kypcom Hapogpe BaHke
Cpbuje, objaB/beHMM Ha WMHTEpHeT CTpaHuuy HapopgHe
BaHke Cpbuje Ha AaH naahatba.

YKO/MKO KOpUCHMK rpaHTa He M3BPLUM HaBegeHy
yn/iaTy npBe TpaHwWe cypuHaHcupamwa npegsuhery
YroBopom y poKky o4 14 ( YeTpHaecT ) g4aHa o4 AaHa
3aK/byyerba YroBopa, YroBop ce cMaTpa PackUMHYTUM.

YKYNHU M3HOC 06aBe3HOr CyPpuHaHCHMpama y CBaKoM
cnyyajy Hehe 6UTH Mamu o/ [yHeTH 30% uau 40% 3a
cpeame] o YKYMHUX [03BO/BEHUX TPOLIKOBA M3
Opgobperor byyeta Mpojekta u pacnopega naahama
("Pacrniopeg, naahamwa') y AVNHAPCKO]
NPOTUBBPEAHOCTU Y CK/IAAY Ca 3BaHUYHUM CPef UM
Kypcom HapogHe BaHke Cp6buje, objaB/beHMM Ha
MHTepHeT cTpaHuum HapogHe baHke Cpbuje Ha gaH

naahama.

KopwcHWMK rpaHTa, Kao yroBOpHM YC/10B 1 3a noTpebe
peanusauuje lMpojekta, OTBOPMO je HOBM, nocebaH
AvHapcku pavyH [yHetu 6poj pavyHalkog 6Gatke
[yHetTn Hasue 6aHKe], Koju he ce KopuCTUTH
MCK/bYYMBO Y CBPXY A,0/1a3HUX U 0A/1a3HMX Naahama y
Be3u ca [lpojekTom, u Ha Koju he BuTtn ynaahmsaHa
cpeactBa 3a ¢uHaHcupame [lpojeKkTa 0g CTpaHe
doHga n og cTpaHe KopucHuka paHTa, y ckaagy ca
Mpunorom 1.

Mnrahawe ob6aBesHor cyduHaHcupawa he 6utu
M3BPLIEHO Y3 CK/Aady ca Y1aHoMm 2.2 OnwTmx
YyroBOPHMX yC/10Ba.

5. POJANTU N/IARABA

5.1

5.2

KopMcHUK rpaHTa ce oBMM car/aluasa v notephyje ga
he, ykomKo je Mpojekart ycnewwaH (04HOCHO YKO/IMKO
reHepuile npuxog), OCTBAapeHU MPUXO04 MOCTaTH
OCHOBa 3a pojantu nnahawa ("Pojantn naahawa") og
ctpaHe KopwcHuka rpaHTa ®oHgy, Kao HakHaga 3a
duHaHcmpare gato og ctpaHe PoHaa.

Buno Koje TakBo Pojantu niahare he 6GUTK YMHeHO Y
cTonu o4 5% (NeT npoLeHaTta) roAuLLFbEr MPUXo4a Koju
noTHYe Og,NPOAaje pe/1eBaHTHOT MPOM3BO/AA U/N Y CTOMU
04,15% (NeTHaeCT npoLeHaTa) MpUX0Aa O4 MLEHUMPArbA
KOjU MOTUYE 04, pe/IeBaHTHOr NMPOM3BOAQ, @ Y CBAKOM
C/lyyajy 40 MaKCUMA/IHOT U3HOCA Y BUCUHU 04, 120% (CTO
ABageceT npoleHara) og GUHaAHCMParba NPUM/LEHOT 04,
PoHga y cKaagy ca 0B1M YroBOPOM, WK Y epUoay og,
HajBuwe 5 (MeT) roAvHa HaKoH 3aBpLueTKa [pojeKTa,
KOjW ro4, Aa HacTynu paHuje.
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5.3

5.4

5.5

5.6

5.7

5.8

59

In case of the sale (or transfer) of the Beneficiary's
operations, or the relevant product that was
developed using the funds provided under this
Agreement, to a foreign entity, whereby the
Beneficiary's operations, the relevant product and/or
the related intellectual property rights are to be
transferred outside Serbia, a lump sum Royalty
payment of 120% of the financing is required to be
made by the Beneficiary.

The Beneficiary is responsible to notify the Fund about
the sale of any rights to the technology, the relevant
product or the service developed by using financing
under the Matching Grants Program to third parties.

The Royalty Payments should be denominated in EUR
and paid to the Fund in a RSD equivalent calculated on
the basis on the EUR:RSD medium exchange rate from
the official currency list published by the National Bank of
Serbia on its official website as of the date of payment.

The Beneficiary shall prepare and submit to the Fund
the commercial sales reports, as per the Fund's
requests, and shall be fully responsible for the accuracy
of data presented in such reports.

If the revenue was generated during the Project
implementation period, such revenue shall be included
in the first commercial sales report.

For the avoidance of any doubt, if the product financed
through the Matching Grants Program is a part of a
product
commercially exploited by the Beneficiary, the revenue

final sold, marketed or otherwise
for the purposes of royalties according to this Article

shall be all revenue derived from the final product.

In respect to all other obligations of the Beneficiary
related to Royalty payments which are not explicitly
mentioned in this Agreement, the Beneficiary shall at
all times be referred to and expected to fully comply
with the Fund's Program Royalties Manual attached to
this Agreement in accordance with Article 7 and forms
its integral part, provided however that this Manual
shall serve as a general guidance for managing Royalty
payments, while the Fund reserves the right to make a
case-by-case based assessments in relation to Royalty
payments for each project.

53

5.4

5.5

5.6

5.7

5.8

59

Y cayyajy npogaje (v npeHoca) nowiosarba KopucHuka
rpaHTa, Wi pe/seBaHTHOr MPOM3BOAA KOjU je pasBujeH
ropuLherbeM cpeacTaBa Koja cy obesbeheHa y ckiaay ca
OBMM YroBOpOM, CTPaHOM /MLy, Y KOM Cayyajy ce
noc/oBatbe KOpPWCHMKA TrpaHTa WWaM  peneBaHTHU
Npou3BOA, OAHOCHO TpaBa WHTE/NIEKTYya/IHe CBOjUHe
rpeHoce BaH Peny6/mke Cpbuje, KopucHuk he mmatu
obase3y rn/1ahatba nayLaHor M3HOCA Y BUCUHM Og, 120% Of,
n3HOCa p1HaAHCHparba.

KopwcHuK rpaHTa je Ay»KaH ga obasectv PoHg, o npogaju
Tpehem /muy 6110 KOr NpaBa y Be3u ca TEXHO/I0TUjoM, Y
BE3M Ca pe/1eBaHTHUM MPOU3BOAOM WM YC/IYrOM KOja je
pa3sBujeHa KopuwherweM ¢uHaHcHMpara 13 lporpama
cyduHaHcuparba MHoBaLWja.

Pojantu nnaharba Tpeba ga byay usparkeHa y eBpuma
n nnaheHa PoHAy y AMHAPCKO] MPOTUBBPEAHOCTH Y
CK/agy Ca 3BaHUYHUM CpeAruMM Kypcom HapopgHe
Banke Cpbuje, 0bjaB/beHMM Ha MHTEPHET CTpaHMLM
HapogHe baHke Cpbuje Ha AaH naahama.

KopucHuK rpaHTa he npunpemutv M A0OCTaBUTH
M3BELLUTaje O NPOoAajH, Y CKiaay ca 3axteenuma PoHaa,
Te he OMTM y UENOCTM OArOBOPaH 3a Ta4YHOCT
nogartaka Koju Cy HaBeAeHM y TaKBMM M3BELUTajumMa.

YKO/NMKO je mnpuxod OCTBapeH TOKOM Mepuoaa
cnpoBohemwa [pojekta, Takae npuxos he 6uTn
YK/bY4Y€H Y MPBU U3BELLTAj O NPOAIjH.

Y ummy wusberaBatba CBaKe CyMHbe, YKO/MKO je
peneBaHTHM NpPOU3BOA, KOjU je ¢UHAHCUMpaH Kpo3
Mporpam cyduHaHcupara MHOBauuja, A€o GUHaNHOr
NpOM13BOAaA KOju je NpoAaT, MyLUTEH Ha TPXKULLTE U/M Ha
OUN0 KOjU APYrU HaYMH KOMEPLMja/IHO eKCr/ioaThcaH
04, cTpaHe KOpUWCHMKA rpaHTa, MNpUXog 3a CBpPXY
Pojant nnahama y ckiagy ca oBum YiaHom he 6utH cas
NpUX0A KOju NoTuYe oA GUHAHO MPOM3BOAa.

Y Be3u ca cBUM ApyrMM obaeesama KopucHuKa rpaHTa
Koje ce Tuiy Pojantu niaharba, a Koje HUCY U3PUHUTO
CMOMEeHyTe y 0BOM YroBopy, KOpMCHWK rpaHTaje y CBakom
TPeHyTKy ynyheH Ha, 1 o4, hera ce o4eKyje Aa ce y Lie/10CTn
ycarnacn ca lpupysHukom 3a Pojantv naahawa u3
Mporpama Koju je mpuaor oBOM YroBOpYy Yy CKI3ay ca
Y/1IaHOM 7 M YYHM HEroB CacTaBHU A0, Y3 HarnomeHy aa he
npeameTHU MPUPYHHWK CTY>KUTU Kao reHepa/iHu BOAMY 33
yripaB/matbe Pojantu naahammma u ga PoHg 3aapKasa
NpaBo A3 YMHW MPOLEHE Og C1y4aja A0 CIydaja y Be3m ca
PojanTtu nnaharbrma 3a cBakwm npojexar.
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6. REPORTING AND PAYMENT ARRANGEMENS

6.1

6.2

6.3

6.4

6.5

6.6

Payments by the Fund shall be made in accordance
with Article 2 of General Conditions.

The Beneficiary must submit to the Fund accurate and
coherent semi-annual Progress Reports and semi-
annual Financial Reports, including all supporting
documentation, in predefined intervals, but in any
case, no later than:

® 14.02.2025. for the period 01.08.2024. — 31.01.2025.
(the first semi-annual period);

® 14.08.2025. for the period 01.02.2025. - 31.07.2025.
(the second semi-annual period);

® 06.02.2026. for the period 01.08.2025. — 30.01.2026.
(the third semi-annual period).

Semi-annual Progress Report and semi-annual Financial
Report are to be submitted together with all required or
requested supporting documentation in accordance
with the Agreement, and the bank account statement
showing that the Beneficiary has deposited to the
Project Account (as defined in the General Conditions)
the mandatory co-financing amount envisaged for the
given semi-annual period.

After the Project is fully completed, a final progress
report and the Financial Report for the last semi-annual
period of the Project must be submitted to the Fund
for review and approval, whereby the respective final
reports must be submitted within 7 (seven) days after
the end of the final reporting period, and in any event
no later than 06.02.2026, except in the case of
extending the validity of the Contract on Direct grant,
concluded between the Fund and the Ministry of
finance, about which the Fund will inform the
Beneficiary of the grant.

The beneficiary of the grant undertakes to perform all
services and receive all equipment related to the
implementation of the project no later than January
30,2026, while payment for all performed services and
delivered equipment can be made even after the
deadline for project implementation, but no later than
February 5, 2026.

The Fund will reduce the disbursement for the last
semi-annual period (or the last two semi-annual
periods, depending on the disbursement dynamics for
the last two semi-annual periods) of the Project by an
amount of 20% of the Fund's total financing as per the
Approved Project Budget, until the monitoring of the
Project is finally completed in accordance with the
Agreement. Following Fund's review and approval of
the final progress report and the Financial Report for
the last semi-annual period of the Project, and upon
signing of the Final Settlement, the Fund will disburse

6. APAHXMAHU U3BELUTABAKA U UCN/IATA

6.1

6.2

6.3

6.4

6.5

6.6

Mcnnate og cTpaHe PoHaa he BUTU YnbeHe y CKiaay
ca Y1aHoMm 2 OnNLWTKX YrOBOPHMX YC/10Ba.

KopucHuk rpaHta mopa pgoctaematv  doHay
npeuusHe u  BaaroBpemeHe  lieCTOMeCeYHe
M3BeWTaje O  HampeTKy W  luecToMeceyHe

duHaHcHjcke u3BelLLTaje, yKk/by4yjyhu cBy nponpaTHy
AOKYMeEHTauujy, y yHanpeg, oapeheHum
MHTEPBa/IMMA, Y CBAKOM C/1y4ajy He KacHuje o4

e 14.02.2025. 33 nepuos 01.08.2024. — 31.01.2025.
(npBU WwecTomeceyHu neprog);

® 14.08.2025. 33 nepuos 01.02.2025. — 31.07.2025.
(&4pyrv LecToMece HU NEPUOA);

e 06.02.2026. 33 Nepuoy, 01.08.2025. — 30.01.2026.
(Tpehu wectomeceuHu neprog).

LlecTtomeceyHun M3BELUT]] o] HanpeTky u
lectomeceqyHn GUHaAHCUjCKM u3BewwTa] he 6uTH
A0CTaB/baHW 3aje4HO Ca CBOM 3aXTeBaHOM npaTtehom
AOKYMEHTaLMjOM y CK/1agy ca YroBOpOM, 3aje4Ho ca
M3BogOM baHKke Koju npukasyje ga je KOpuCHMK
rpaHTa genoHoBao Ha PayyH Mpojekta (Kako je
aeduHrcad OMWTUM YrOBOPHWM YC/0BMMA) WM3HOC
obaBesHOr cyduHaHcupara npeasuheH 3a gatu

wectomMmece4Hn nepmoa,.

HakoH Komn/ieTHOr 3aBpLueTka lpojekTa, o6aBe3Ho
je pocTaB/batbe 3aBPLUHOr M3BELUTaja O HanpeTKy U
dburHaHcujckor 13BeLTaja 3a noc/iesu
LwecTomeceyHu nepuog MNpojexkTa Kako 6u ux PoHg,
npersegao U opA06puo, Npu Yemy TpeAMeTHM
M3BeLTaju MOpajy OUTU AO0CTaB/bE€HU HajkacHuje y
poky o4 7 (cegam) paHa HaKOH 3aBpLUETKA
nocnearwer nepuoga, a CBaKako He KacHuje op
06.02.2026. roguHe, OCUM Y CAy4ajy NpoAyKema
Ba)Kerba YroBopa O AMPEKTHOM rPaHTy, 3aK/by4eHor
usmehy @PoHga 3a WHOBALMOHY AeNaTHOCT W
MuHucTapctBa  PuHaHCHja, 0 4Yemy he ®PoHg
MHPOpMUCTH KOpUCHMKA rpaHTa.

KopucHuK rpaHTa ce obaBesyje ga Mopa M3BPLUMTH
CBe yc/ayre W MNpUMUTM CBY OMpeMy Yy Be3u ca
cnpoBoherem npojexkTa HajKkacHuje pile}
30.01.2026.roguHe, AoK naahare CBUX U3BPLUEHMX
yc/yra U UCropyyeHe ornpeme MoXe Ooutu ouTn
M3BPLUEHO M HaKOH UCTEKAa POKa 33 UM/IeMeHTauujy
NpojeKTa, a/n He KacHuje 0z 05.02.2026. roguHe.

PoHg he ymawuTM ucCnaaTy 33 NocC/aeaHM
wectomecedHn nepuos (uamM  nociegra  ABa
LecToMeceyHa Nepuoaa, y 3aBUCHOCTU 04 AUHAMMKe
ucnaaTta 3a noc/eAha ABa LWecToOMeCce Ha Nneprosa)
MpojekTa 3a M3HOC Y BPeAHOCTU 04 20% 04, YKYMHOT
¢duHaHcMpara PoHaa Ha ocHoBy OgobpeHor byyeta
MpojeKkTa, AOK ce He 3aBpwM Hagsop [lpojekTa y
CK/1agy ca 0BUM YroBopoM. HakoH wto PoHg M3BpLUM
nper/seg v 0400pU 3aBPLUHU M3BELUTAj O HAMPEeTKY U
$UHAHCKCKM M3BELLTA] 33 NMOC/IeAHM LLIECTOMECEYHU
nepuog MpojekTa, Ka0 M HaKOH LITO Ce mnoTnuile
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the withheld (retained) amount for all eligible
expenditures in this period.

6.7 The Fund will perform monitoring visits in accordance

with the Program Manual. The Fund shall perform
monitoring visits at least once per year or more often,
if deemed necessary. The Fund staff shall notify the
Beneficiary in advance about the monitoring visit.
Monitoring visits will typically include a review of
Project implementation (e.g. procedures, milestones
with measurable results, timelines, tasks, agreements,
policies, and financial documentation, etc.) as well as
in-person meetings with relevant project team
members. At the end of each monitoring visit, the Fund
will discuss findings from the meeting with relevant
project team members and clarify which corrective
actions to pursue after the visit, if any. If the
monitoring visit has identified any concerns, the
Beneficiary will be required to correct these
deficiencies within agreed timelines. Further
paymentsshall depend on the severity of problem, and
it will be suspended until the deficiencies are
corrected. Nonetheless, the Fund reserves the right to
conduct ad hoc monitoring visits, if deemed necessary.

7. ANNEXES

7.1

7.2

73

The following documents form an integral part of the

Agreement, as an annex to the Agreement itself, or as

documents included by way of reference so as to form

an integral part of the Agreement:

a) Annexes of this Agreement:

— Annex I: Approved Project Budget, dated
[insert]. and Schedule of Payments;
— Annex lI: Key Personnel;

b) Annexes of the Agreement directly related to the
Project, only available on the electronic portal of
the Fund:

— Project Proposal - Project ID no. [insert];

— Independent Investment Committee Decision;
¢) Annexes of the Agreement - Fund's documents,

published on the Fund's website www.inovacionifond.rs:

— General Conditions;

— Program Manual;

— documents referred to in the Agreement or

documents listed as integral parts of the Agreement.

In the event of a conflict between the provisions of the
text of this Agreement without annexes (which
regulate the special conditions of the Agreement) and
the provisions of any of the documents listed as
annexes and an integral part of this Agreement, the
provisions of this Agreement shall take precedence.

In the event of a conflict between the provisions of the
General Conditions and those of the other annexes of

6.7

3aBplWHO ycar/iawasare, DoHg he wucnaatutu
3a/prKaHn M3HOC 33 4,03BO/bEHE TPOLLKOBE Y OBOM

nepuoay.

®oHg he BpWKMTM Hag30pHe rmnoceTe y Ckaady ca
ycnosuma MpupyyHuKka nporpama. PoHg he BpLunTy
Hag30pHe nocete Hapem jeAHOM roamiurse, uan Yewwhe
YKO/IMKO TO cMaTtpa notpebHum. Ocobbe PoHga he
o0b6aBecTUTH KOpPUCHMKA rpaHTa O Hag30pHOj mocetu
yHanpeg. Hag3opHe nocete he no npasu/y yk/by4msaTy
nper/es uMniemeHTaumje MpojekTa (Hnp. npoueAypa,
334aTMX LUWbeBa Ca MEp/bMBUM  PE3y/TaTUMa,
BPEMEHCKMX POKOBa, 3aaTaka, YroBopa, npasw/ia U
drHaHCHjCKe ZOKYMEHTaLM]E, UTA. ), KAO M CacTaHKe ca
pe/ieBaHTHMM 4/1aHOBUMA MPOjeKTHOr Tuma. Ha Kpajy
Hag30pHe rnoceTe, 0cob/be PoHaa he ca pesneBaHTHUM
4/aHOBMMa MPOjeKTHOr  TMMa  pasroBapati o
3aK/by4LMMa CacTaHKa W €BEHTYa/HUM KOPEKTUBHUM
aKTMBHOCTMMA Koje Tpeba mpeAy3eTW HakoH nocere.
AKO Cy TOKOM Ha/30pHe roceTe youeHu Bu/10 Kakeu
npo6semu, KopucHuk rpanta he 6utn y obasesn aa
MCrpaBM  HeAOCTaTKE Yy  OKBMPY  /AOrOBOPEHMX
BPEMEHCKUX POKOBa. [la/be PpUHAHCMPare 3aBUCK OF,
036ubHOCTM Npobsiema 1 Huhe cycneHagoBaHO AOK ce
HegoCTauM He wcnpaee.yY CBakom cay4ajy, PoHA
334pKaBa MpaBoO Aa cnpoBoan ad hoc Hag3opHe
roceTe, ako TO CMaTpa HEOMXOAHUM.

7. NMPU/I03U

7.1

7-3

Cnegehn AOKYMEHTM npepcTaB/bajy CacTaBHU A€o0
Yrosopa, Kao mnpwu/or camor Yrosopa, WM Kao
AOKYMEHTU YK/bydeHu nyTem ynyhuBara pga uuHe
cacTaBHM €0 Yrosopa:
a) MNpuno3su camor Yrosopa:
— MpwunorI: Ogo6penu byyert MpojekTa, oA AaHa
[yHeTtu]. roguHe u Pacnopeg naahama;
— Mpuaor II: Cnncak K/by4yHux 3anocieHmx;
b) Mpwaosu YroBopa Be3aHu HenocpesHo 3a Mpojexar,
AOCTYMHM CaMO Ha e/1eKTPOHCKOM nopTany PoHaa:
— nMpwujaBa MpojekTa - ngeHTUPUKALMOHN BpOj
npojekra: [ynetu];
— Opnyka He3aBUcHe EkcnepTcke Komucuje;
¢) Mpunosu Yroeopa - 40KymeHTU PoHAa, 06jaB/beHu
Ha web cTpaHu ®oHga www.inovacionifond.rs:
— OnLwITH YrOBOPHM YC/10BU;
— MpupyyHuk MNMporpama;
—  AOKYMEHTM Ha Koje ynyhyje YroBop uim okyMeHTH
HaBe/eHM Kao CacTaBHM /1€/10B1 UCTOT.

Y caydajy  HecarnacHoctu  u3amehy oppepaba
OCHOBHOT TeKcTa oBoOr YroBopa 6e3 npusora (Kojum
ce ypehyjy nocebHu yroBopHu yc/108u) U ogpegaba
6u/10 Kojer o4 AOKyMeHaTa Koju npeacTas/ba NPU/Or,
OAHOCHO CacTaBHU Ae0 OBOr YroBopa, npeaHocT he

umaTtu ogpesbe oBor Yrosopa.

Y cy4ajy HecarnacHocTu namehy ogpegaba OnwTmnx
YroBOpHMX yC/10Ba U ogpegaba apyrux npusiora
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the Agreement, those of General Conditions shall take
precedence.

8. NOTICES AND CONTACT ADDRESSES

8.1 Any communication relating to this Agreement shall be
in writing, [state the Fund's project ID no. [insert] and
title of the relevant action or request and be sent to
the following addresses:

a) The Innovation Fund

Mailing Address: Veljka DugoSevica 54, object B4,
11000 Belgrade, Republic of Serbia

For the attention of: [insert]

E-mail: matching.grants@inovacionifond.rs

b) The Beneficiary
Mailing Address: [insert]

For the attention of: [insert]

E-mail: [insert]

8.2 Notices, communications and reports shall be hand-
delivered, or sent by e-mail and/or mailed by registered
first-class mail with return receipt.

9.  MISCELLANEOUS

9.1 Any amendments to this Agreement will be made in
writing and signed by both Parties. The amount of
project financing by the Fund cannot in any case be
higher than the maximum amount defined in article
4.1. of this Agreement, nor may the amendments be
contrary to the principle of equal treatment of the
applicants.

9.2 The Beneficiary shall submit a duly justified request for
an amendment of the Agreement to the Fund 30
(thirty) days prior to the proposed effective date of the
amendment, except in cases when such request is not
required or justified, which is to be assessed at the sole
discretion of the Fund.

9.3 This Agreement is governed by the laws of the
Republic of Serbia.

9.4 The Parties shall try to settle any disputes that may arise
in connection with the Agreement, amicably, through
negotiations. If they fail to reach an amicable
settlement within 120 (one hundred and twenty) days,
as of the initial request for negotiations, the dispute
shall be resolved within the exclusive jurisdiction of the
Serbian courts.

9.5 The Beneficiary undertakes to comply with the Fund's
Confidentiality Policy and Prevention of Conflict-of-
Interest Policy, the Applicant's Statement, as well as
all applicable laws and regulations of the Republic of
Serbia. The Beneficiary shall also apply for and obtain
all necessary licenses and permits for the carrying out
of its obligations under this Agreement.

YroBopa, npegHoct he mmatu ogpepbe OnwTmx
YroBOPHMX YC/10Ba.

8. OBABELUTEHA U KOHTAKT NOAALM

8.1

8.2

9.1

9-3

9.4

95

Bu/io Koja KOMyHMKaLMja y BE3U ca OBUM YrOBOPOM
he 6utM y nucaHom 06auKy, [HaBoawhe
naeHtTuduxaymoHm 6poj npojexkta PoHaa [yHetn] kao
M Hac/0B pe/ieBaHTHE pagtbe WA 3axTeBa U OUTH
nocsaTa Ha cregehe agpece:

a) PoHA 3a MHOBALMOHY AE/NAaTHOCT

Agpeca 3a npujem nowTe: Besbka Ayrowesuha 54,
3rpaga b4, 11000 Beorpag, Peny6iuka Cpbuja

Ocoba 3a KOHTaKT: [yHeTu]

e-nowTa: matching.grants@inovacionifond.rs

b) KopucHuK rpaHTa

Agpeca 3a npujem nowite: [yHeTu]
Ocoba 3a KOHTaKT: [yHeTu]

Agpeca e-nowre: [yHeTu]

ObaBeluTera, KOMYHMKaLMja 1 U3BELLTaju A0CTaB/bahe
Ce /IMYHO WM CIaTU €/1eKTPOHCKOM MOLUTOM UAu/u
npenopy4eHOM MOLUTOM Ca NMOBPATHULLOM.

OCTA/IE OAPEABE

Buao Koje usmeHe osor Yrosopa 6uhe cauurbeHe y
nucaHoj Gopmu 1 notnucaxe o4 obe CtpaHe. M3Hoc
$UHaHCMparba NpojekTa oy cTpaHe PoHAQ HU Y KOM
a1y4ajy He MOXKe BUTU BULLIM OF, MaKCUMa/HOT M3HOCA
AePUHUCAHOT Y YaHy 4.1 yroBopa, HUTU MOXKe Butu y
CYNPOTHOCTM Ca MPUHLMMNOM jeAHaKor TpeTMaHa
y4yecHMKa.

KopwucHuK rpaHTa he noagHeTn ypegHo obpas/ioxeH
3axTeB 33 M3meHy Yrosopa PoHay 30 (Tpugecer)
faHa npe gatymMa CTynaka Ha CHary npes/ioxeHunx
M3MEHa, OCUM Y cnyqajesmma Kaga TaKaB 3axTeB
HWje HeomnxogaH WAM onpaBgaH, wTo he 6uTH
NpoLerHheHO UCK/bYYMBO 1 CaMo 04, cTpaHe PoHga.
Ha oBaj YroBop ce npumemnyje npaBo Penybsuke
Cpbuje.

CtpaHe he HacTojaTn ga 610 Koju COp Koju MOoXe
npousahu y Be3u ca OBUMM YroBOpOM paspelue
MUPHWUM MyTeM, MpPeroBOpmma. YKO/NMKO TaKBM
MperoBopu He ycrejy y poKy o4 120 (CTOTUHY U
ABajeceT) AaHa, 04 AaHa MHULMja/HOr 3axTeBa 3a
nperoBope, 3a pelaBawe cnopa he 6utu
MCK/bYUMBO Hag/1eXKHM cyAoBu Penybnke Cpbuje.
KopucHuK rpaHTa ce obaBesyje Aa he ce npuapkasBaTu
doHposor [paBuiHMKa O 3abpaHM  KOHP/MKTa
MHTepeca 1 TajHOCTU MOBep/bUBUX MOAATaKa, M3jase
MoaHocKoua npujaBe 3a GpUHAHCUParbe Kao U Apyrux
MepOZaBHMX 3aKOHa, MpaBw/a 1 nponuca Penybavke
Cpb6uje. KopucHuk rpaHTa he Takohe nogHeTn 3axTeBe
3a U NpubaBUTH CBE HEOMXOAHE A,03BO/1E U 0A06peHa
3a usBpLUere o6aBe3a n3 oBor Yrosopa.

Financing agreement, page 7 of 8

YroBop 0 ¢puHaHcHpatby, CilipaHd 7 0g 8


mailto:matching.grants@inovacionifond.rs
mailto:matching.grants@inovacionifond.rs

POHA 3A IPA 2019 12-12-2023

WHOBAUWOHY

AENATHOCT 12. UMKAYC (12. cycle)
Bl

Mporpam cydurHaHcupara MHoBauuja
(Matching Grants Program)

9.6 This Agreement is executed in 2 (two) original
counterparts in a bilingual form. In case of any
discrepancy between the Serbian language version and
the English language version of this Agreement, the
Serbian language version shall prevail.

For the Beneficiary [ 3a KopucHuKa rpaHTa

Name/Ume: [insert]

Title/®PyHkuuja: director/direktor

ANNEXES OF THE AGREEMENT:

1. Annex I: Approved Project Budget and Schedule of Payments
2. Annex lI: Key Personnel

OTHER ANNEXES
AS AN INTEGRAL PART OF THE AGREEMENT:
Project Proposal - Project ID no. : [insert]

-

Independent Investment Committee Decision
General Conditions

Program Manual

VoW

other documents referred to in the Agreement or
documents listed as integral parts of the Agreement

9.6 OBaj YroBop je cauumeH y 2 (4Ba) OpuruHa/iHa

npUMepKa, ABOje3nyHo. Y C/yyajy Hec/ararba
usmehy Bepsuje oBOr YroBOpa Ha CPrCKOM je3uKy U
Bep3uje Ha eHr/neckom jesuKy, npeosaahyjyha he
OUTH Bep3uja Ha CPrCKOM je3uKy.

For the Fund / 3a ®oHg

Name/Ume: npod. ap MBaH Pakorbaly

Title/®PyHkuuja: director/direktor

MNPUN0O3U Y3 YTOBOP:
Mpwor I: Ogo6penn Byyet MNMpojekrta 1 Pacnopes niahata

2. Mpwunor lI: Cnncak K/byyHnx 3anoc/eHmx

OCTA/INU MPU/103U
KAO CACTABHU AEO YTOBOPA:

MpujaBa MNpojekTa- MgeHTdMKaLMOHM 6poj npojexTa: [yHeTu];
OganyKa He3aBUcHe EKcnepTcke Komucwje;

OnLITH YrOBOPHU YC/10BMY;

MpupyyHuK Mporpama;

APYrM AOKYMEHTU Ha Koje ynyhyje YroBop Wm 4O0KyMeHTU
HaBeZ.eHWU Kao cacTaBHU /e/10B41 YroBopa.
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