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KEY
PROJECT
RESULTS

V SUPPORT FOR

INNOVATIVE COMPANIES
@ innovative projects
Qﬁ ﬁj 110 received financial support
& 160 new solutions (products, services, or
technologies) have been developed
M companies successfully launched

44 their innovations on the market

8 62 million EUR in revenue generated
y through commercialization
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INNOVATION FOR
A COMPETITIVE
ECONOMY

Innovation shapes the future of the economy and
strengthens competitiveness in the global market.
As part of the IPA 2018 project “Increased Innovation
Capacity and Technological Readiness of SMEs", the
Innovation Fund, with the support of the European
Union, has enabled domestic companies to:

Develop innovative solutions,

Improve technological processes and business
models,

@ Strengthen collaboration with research
institutions,

® Access new markets,

® Contribute to digitization and technological
advancement in Serbia.

The project was implemented through a Direct Grant
Agreement signed between the Innovation Fund and
the Ministry of Finance (Sector for Contracting and
Financing of EU-Funded Programs), securing funds
for the continuation of the Mini Grants Program,
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the Matching Grants Program, and the Collaborative
Grant Scheme Program.

Total value of the Direct Grant Agreement:

€20 million

€15 million from the European Union
pre-accession funds (IPA 2018)

€5 million
from the budget of the Republic of Serbia

Funds allocated for approved projects:

€18 million

For more information about the
IPA 2018 project “Increased Inno-
vation Capacity and Technological
Readiness of SMEs," scan the

following QR code:



SUPPORT
PROGRAMS

Innovation Development
through Targeted Programs

The Innovation Fund provides financial and
expert support to micro, small, and medi-

um-sized enterprises through three programs,

facilitating research, development, and com-
mercialization of innovative products and
technologies.

MINI
GRANTS
PROGRAM

Support for startups and young innovative

companies

Financing of early-stage research and
development

Development of first prototypes

RESULTS:

66 supported projects
99 new products/services

32 companies generating revenue

€3.2 million

in generated revenue

FINANCING:

Grants of up to €80,000

Project duration: up to 12 months

Total investment; €7.41 million
IF participation: €5.02 million
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® Support for more developed companies ® Connecting researchers and businesses
with innovative projects in innovation development
® Development of market-ready ® Knowledge transfer from academia
products/services to industry
® Collaboration with research institutions ® Support for projects with high
and international partners market potential
RESULTS: RESULTS: —]

<

28 supported projects 16 supported projects

40 new products/services 21 new products/services
7 companies generating revenue 5 companies generating revenue
€0.88 million €4,49 million

in generated revenue in generated revenue

FINANCING: FINANCING:

Grants of up to €300,000 Grants of up to €300,000

Project duration: up to 24 months Project duration: up to 24 months

Total investment; €6.89 million
IF participation: €4.65 million

Total investment; €12.31 million
IF participation: €8 million



PUBLIC CALLS
INCENTIVES FOR
INNOVATIVE
COMPANIES

During the project implementation, three
public calls were conducted to finance the
development of innovative products, services,
and technologies within the programs. These
calls attracted a high response from companies
across various industries.

All projects underwent a rigorous evaluation
process by reviewers and an independent
expert committee, ensuring that support was
provided to innovations with clear market
potential..

For more information about
the programs and public
calls, scan the QR code:

First Public Call
(July - Sept 2021)

€9 million

Call value:

Number of applications: 223

Approved projects

for funding: 54

Second Public Call
(Nov 2021 - March 2022)
Call value: €6 million

Number of applications: 248

Approved projects

for funding: 38

Third Public Call
(Sept - Nov 2022)

€3,2 million

Call value:

Number of applications: 180

Approved projects

for funding: 27



PROJECT ®
TIMELINE

1
Final event and
February 21, .
2025 presentation of — O
project results
Awardee Ceremony
O — June 21,2023 and Forum Theatre -
EU Opportunity Week
November 2022 Euccess .Stories
- February 2025 innovation - O
y Starts with Us”
September
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2022
November 30, ,E,‘s'en':. dEU O
2021 erbia and -
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November
O — 2021 - Second Public Call
March 2022
July 2021 -
November gr?: :.nI::!I’Jsa s - O
2022 Y
July -
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2021

July 5,2021  Project launch — O



Youngest Innovators

Young entrepreneurs in Serbia are boldly
combining science and technology with the
real needs of society, changing traditional
approaches in various industries. Their
innovations bring concrete solutions, and
with the support of the Innovation Fund,
these ideas are quickly moving from idea to
implementation.
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Inclusion and Quality of Life

The best solutions often emerge from personal
needs. When innovators experience a problem
firsthand, they develop technologies that not
only improve their daily lives, but also bring sig-
nificant changes to the entire community. Two
such examples are Inclusio, an app that makes
it easier to access buildings, and Hermes, an
advanced prosthesis that helps people with
clubfoot syndrome.







Artificial Intelligence -
ATool for Enthusiasts

Artificial Intelligence (Al) is one of the greatest
technological advances that has the potential
to completely transform industries and society
as a whole. The Innovation Fund recognizes this
potential and provides support to companies
that research and develop solutions that use Al
to improve business processes.







Gaming Innovations - A New Dimen-
sion of Entertainment and Experience

Artificial intelligence and advanced technolo-
gies are increasingly shaping the video game
industry. New approaches are changing the way
players experience and use games.







How Do Innovations Change the Economy?

® Innovation in various industries brings new technologies and solutions that improve
production processes, optimize business strategies and contribute to sustainable
development.

What Kind of Support Can Entrepreneurs Expect?

® Through the Innovation Fund programs, innovators can benefit from financial, expert, and
mentoring support, which would facilitate faster development of innovative solutions,
cooperation with institutions, and the placement of products, services, and technologies in
the markets.

How Does the EU Support Innovation Development in Serbia?

® The European Union provides significant funds and resources for financing innovation,
encouraging entrepreneurs to research new technologies and improve their products and
services, which has a positive impact on Serbia's economic growth.

INNOVATION
FUND
Want to learn more about
funding opportunities for your »
innovation? Innovation Fund

Veljka Dugosevica 54/B4/1l floor

. (Science and Technology Park Belgrade),
and explore available Belgrade, Serbia

support programs.

Visit inovacionifond.rs

+381 11 655 56 96
office@inovacionifond.rs
www.inovacionifond.rs

This publication was created with the financial support of the European Union. The content of this publication
reflects solely the views, opinions, and positions of the Innovation Fund and does not necessarily represent
the views and opinions of the European Union.




